For Immediate Release – November 16, 2009

$75,000 in Funding Still Available to Assist First Time Homebuyers
Earlier this year the Mitchell County community of St. Ansgar was awarded more than $200,000 in funding from the Iowa Department of Economic Development to establish a first time homebuyer assistance program in their community.  The program was projected to assist a minimum of eight first-time homebuyers seeking to purchase existing homes in the community.  Already five first time home buyers have taken advantage of the program.

According to city officials there is still funding available to support up to $24,999 in forgivable loan funding to three eligible homebuyers.  Homebuyers must be buying their first home and have gross incomes that do not exceed 80% of the area median family income as established by HUD.  

“The early success of this program is due in part to the fact that first time homebuyers can “pair” the benefits of this funding with the first time homebuyer federal tax credit that was due to expire November 1st but has now been extended to April 2010. “ states Brenda Dryer, Executive Director for the Mitchell County Economic Development Commission.  

The forgivable loan assistance can be used to support the rehabilitation of the home to be purchased, down payment costs, closing costs, and acquisition cost assistance.  

Interested first time home buyers can visit with any Mitchell County bank or call St. Ansgar City Hall for more information at 641.713.4921 or by email at saintsclerk@iowatelecom.net.
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