For Immediate Release – November 14, 2011
First Mitchell County Business Receives Rental Resource Funding 

In September the Mitchell County Economic Development Commission announced a new funding program to assist small businesses called “THE MITCHELL COUNTY RENTAL RESOURCE & DEPOSIT ASSISTANCE PROGRAM “.  This new and innovative, first of its kind program is a way to assist Mitchell County businesses in establishing operations in vacant buildings across the County.  

The first applicant, Katrina Bremer and her business Rausch Financial Services, Inc. launched operations November 1st in vacant space within the building that is home to the Osage Community Day Care.  This space previously housed the Osage offices of AEA 267.

Katrina expressed her appreciation for the funding received from the Mitchell County Rental Resource and Deposit Assistance Program.  She went on to say, “This assistance will be directed to assist us with our first three months of rent; allowing us to focus on building our client base in and around the community of Osage.  The space available within this building is ideal as we have our own private entrance and can meet with clients seeking financial services in a confidential office.”  

Rausch Financial Services, Inc. is a family owned business that has been in operation for over 15 years with combined experience in the financial services industry of 65 years.  Katrina is excited to announce the opening of her branch of Rausch Financial Services, Inc. here in Osage and is eager to extend the same commitments and services to new clients in the area.  Katrina graduated with honors from The University of Northern Iowa and has worked with several financial institutions including Wells Fargo, Perot Systems, and EquiTrust.  Rausch Financial Services, Inc. has a firm commitment to helping people seek their financial goals through personal financial analysis.  At RFS, Inc. we feel financial analysis is a process – as well as a subjective and deeply personal service.  When we carry it out, it is thorough, effective, and rewarding. 
The Mitchell County Rental Resource & Deposit Assistance Program is available to Mitchell County micro enterprises, entrepreneurs, and home based businesses ready to establish themselves for the first time in a rental facility in Mitchell County.  This fund is administered by the Mitchell County Economic Development Commission with funding made possible by a grant from the Foundation for the Enhancement of Mitchell County and the Iowa MicroEnterprise Assistance Program (IMAP).

Requests for rental assistance and deposit letters of credit can be made by completing a short application and submission of a business plan at the MCEDC offices. In some cases businesses will be encouraged to meet with the MCEDC staff or NIACC Pappajohn Entrepreneurial Center to further develop and refine their business plan. Applicants for rental assistance will be required to submit a signed lease.  Qualifying business will be able to request up to $1000 to assist with their first few months of rent. 
For existing businesses and new businesses looking to purchase a facility and/or enhance their operations the Mitchell County Economic Development Commission has established 3 county-wide revolving loan funds to support these initiatives.  These funds have assisted more than 44 businesses in the last six years and supported the creation of more than 209 jobs in Mitchell County.  For more information and application materials please contact the MCEDC offices located at 509 State Street / Osage or by phone at 641.732.4790.
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